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B Saudi Arabia's Budget Records a Deficit of $38.2 Billion
The Saudi Ministry of Finance revealed that the total oil
revenues decreased by 45% year-on-year in the second quarter,
as revenue amounted to 133.9 billion riyals, while expenditures
amounted to 243.1 billion riyals. The kingdom's total revenues
decreased by 49%, with oil prices and revenues falling. While
the total expenses rose to 17% on an annual basis.
The Saudi budget recorded a deficit of 109.2 billion riyals in
the second quarter. During the first half of 2020, the actual
revenues amounted to 326 billion riyals, expenses to 469.3
billion riyals, while the deficit amounted to 143.3 billion riyals.
The Saudi budget recorded a deficit of 143.3 billion riyals
(38.2 billion dollars), with the decline in oil prices due to
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the “Coronavirus”, while budget revenues in the first half
decreased by 36 percent to 326 billion riyals, and this resulted
from a decline in oil revenues by 35 percent to 224.5 billion
riyals (59.9 billion dollars), due to the decline in crude prices
globally. Non-oil revenues also fell by 37 percent to 101.5
billion riyals ($27.1 billion), due to the precautionary measures
to confront the Coronavirus, which necessitated the suspension
of most economic activities. The Saudi public debt rose 21
percent to 819.9 billion riyals ($218.6 billion) at the end of the
first half, compared to 677.9 billion riyals ($180.8 billion) at
the end of 2019.

Source (Al-Arabiya.net website, Edited)



cul€ L Tlas ccige Laryg cgale JIa Al
sl 8 sl dulady) clalay) ade
) .5y
g Al AnlasdY) cladlay) G g
e Sty 88 Cilsiadl b el o gSal
Aerall o3a e dgalgal Aigyall (pe day
Slad) U gai gy of "Gl Cadgis
ERA|] L?_q EEA | @ 2.5 gigial\ L.QLA;Y\
2021 (ohes) stim B Aaguiall L)
Al 8 A 55,5 ) sail) haogio ilie (2021 Al s
5.5 ) ilane sall o (5535 .2019 Lila) dially 2018 L)
) 2022 ALl ) i 2l
(el aug¥) @i dias) juadl)
B "Fitch" Grants Egypt a B+ Credit Rating

Fitch global credit rating granted the Egyptian economy a default
long-term classification at «B +» with a stable outlook, for the

second time since the spread of Coronarvirus "Covid-19".
According to the agency, fixing the credit rating of the Egyptian
economy is due to the march of economic and financial reform
made by the Egyptian government, its full commitment to
promoting the reform program, and the availability of financial
and external financing in the face of the "Covid-19" pandemic.
According to the agency, despite the negative impact of the
pandemic on the external financial resources in Egypt, the
growth of GDP and financial performance, the current shock
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B Bank Loans Increased by 4.8 % in Morocco

The Central Bank of Morocco revealed a rise in bank loans
to the non-financial sector by 4.8 percent over the past year,
due to the acceleration of loans granted to enterprises by
5.6 percent, disclosing the growth of non-performing loans
to reach 70 billion dirhams (7 billion dollars), raising the

percentage of default to 7.5 percent.
The total value of loans granted by microcredit societies
was 7.5 billion dirhams (750 million dollars), an increase
of 9.4 percent, while the average total loans increased by
8.6 percent to more than 8 thousand dirhams (800 dollars).
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that the entire global economy is experiencing represents a
material, and perhaps temporary imbalance, given the strong
positive trends in the last period.

The agency also showed that the economic reforms adopted
by the Egyptian government in recent years have given them a
degree of flexibility to face such a shock. Fitch expects real GDP
growth to reach 2.5 percent in the fiscal year ending in June
2021 (FY 2021), compared to an average growth of 5.5 percent
in FY2018 and 2019, adding that the growth will recover to
5.5% in the fiscal year 2022.

Source (Al-Sharq Al-Awsat newspaper, Edited)
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On the other hand, customer deposits increased partially by
2.9 percent, while the number of bank accounts increased by
5 percent to more than 28 million bank accounts during the
past year, where the distribution of people to bank accounts
by age groups indicates that 28 percent of them range
between 16 and 25 years old, while the ratio is 68 percent
for people between the ages of 26 and 60. Regarding the
number of bank cards, the issuance rate increased by 7.3
percent to 16.2 million cards last year.

Source (Al-Sharq Al-Awsat newspaper, Edited)
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B Global Tourism Losses Due to “Corona” Reaches $320 Billion

The World Tourism Agency revealed that the "Covid-19"
epidemic caused losses in the global tourism sector
amounting to $320 billion in the first five months of 2020,
which constitutes a threat to the income of millions of people.
The organization showed that the number is three times higher
than the losses recorded by international tourism during the
global financial crisis in 2009, as the number of tourists in the
world decreased by 300 million between January and May,
which is equivalent to 56%, at a time the tourism sector was
affected as a result of the closure measures imposed to reduce
the spread of "Covid-19", according to the organization.

In this context, the Secretary-General of the World Tourism
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B Apple Ranks 1st in the "Forbes Top Brands List"

"Apple" topped the "Forbes" annual list of the most prominent
brands in the world, and among the top 100 companies during
the fiscal year 2019. According to "Forbes" the value of the
company's trademark amounted to $241.2 billion, an increase
of 17 percent on an annual basis.

In contrast, the brand "Google" kept the second position in the
list with $207.5 billion, an increase of 24 percent compared to
the same period last year. While "Microsoft" ranked third with a
brand value of $162.9 billion, an increase of 30 percent over last
year. As for "Amazon" company, it came fourth with $135.4
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Organization, Zorab Pololikashvili, explained that "these
recent data demonstrate the importance of relaunching
tourism, as the massive decline in global tourism threatens
the livelihoods of millions."

While tourism is slowly returning in some destinations, the
United Nations warned that the sector faces the dangers of
adverse developments such as the resurgence of the virus and
the risk of re-imposing closures, travel restrictions and border
closures in most destinations. Indicating that the United States
and China, the main exporters of tourists internationally, are
still in a state of stagnation.

Source (Al-Khaleej Newspaper-UAE, Edited)
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billion. While the value of the brand of social networking giant
"Facebook" decreased by 21 percent from last year with $70.3
billion, and fell to the 5th place.

According to the list, companies based in the United States
made up more than 50 of the top 100. The technology sector was
the most popular in the ranking with 20 companies, followed by
14 in the financial services sector, 11 in cars and 8 in retail.
The list also included many new arrivals such as "Nintendo",
"Hennessy" and "Burger King".

Source (Al-Khaleej Newspaper-UAE, Edited)



